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AUAJ1 UNDERSECRETARY OF FINANCE AND OIL COMMENTS ON OIL ISSUES

1, ADDRESSEES MAY BE INTERESTED IN TWO BRIEF COMMEN:'S MADE

DURING PRESS CONFERENCE SEPT 16 BY UNDERSECRETARY OF FINANCE
AND OIL ABD ALewAHAD MOHAMAD ABD ALeWAHAB, NEGARDING RECENT
KUWATITI PROQUCTION CUT@BACKS, HE: POINTED OUT THAT THEY WERE
PUF- SOLELY 7O INABILITY GUK.TO FIND BUYERS FOR ITS SHARE Q¥
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KUNATITEI CRUDE PRODUCTION AT THE PRICE IT WAS ASKING, HE BTRESSED
YHAT THERE WAS NOTHING POLITICAL BEMIND THE CUT-BACK, COMMENTS
HNDERSECRETARY'!S RENMARKS SEEM TO BE ANOTHER SHMALL INDICATION

nF SENSITIVITY IN GUK OVER SUSTAINED COMPLAINTS BY QI CONSUMERS
GYPR OIL PRICE AND PRQDUCTION POLJICIES QOF OPEC STATES !NCLUDINtﬁ
KUWAZT, END COUMMENT,

‘9. ABD AL=WAKAB SAID LATEST GPEC TAX/ROYALTY CHANGES WILL

ARING KUWATIT SOME 3295 MILLION ADDYITIONAL REVENUEY, COMMENTS
RRESUMABLY HWE MEANT DURING 1974, BUT HE WAS NOT CLEAR REGARDING:
TIME FRAME, TOTAL ANTICIPATED OIL INCOME FOR 1974 I8 38«10
BILLION,
RTOLTZFUS
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